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·coPIES OF A LETTER 

CONTAINING 

QUERIES, 

◄0 C • • 

LETTER. 

-IT has been frequently observed, that the coins 
now circulating in 1nost of the British Colonies in 
the West Indies, and on the continent of America, 
are in a very depreciated _and defective state,_ and 
that great loss and inconvenience are experienced 
in consequence thereof, jn the money transactions 
of those Colonies; 1t becomes a question there

fore, how far it may be practicable to remeµy this 
evil, and to introduce one common and uniform 
syste1n of coins int? circulation in the different 
Colonies. With this view I take the liberty to 
,tra~smit to you the . accompany~ng .queries, and 
to request that you will furnish me with the best 
answers you can procure, by ref ere nee to the Island 
of Barbados, or from other sources, on the several 

points to which these queries ref er. 

,! 
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Although these queries are confined principaIIy 
to the silver coins, I sha1I be. glad to receive any 

information or remarks you may haye to offer with 

respect to the state of the copp~r currency, th~ 

usual extent of demand for it, and the fluctuations 

which occur in the price of copper in the Island 
of Barbados .. 

QUERIES. 

-
What are the denotninations of silver coins 

current ,in the island for which you are agent ?: 

, .What is the rate in British moriey at which each 
is valued in commerce !' 

Are not the . pieces of silver current in your 

island, mu'Ch worn and damaged, ·and reduced in 
weight below their original value ? 

-

· What do you consider to be the average ,vejght 
of each denomination of them at present ? 

What do you conceive to be the amount of 
such coins now"' in circulation in the Island of 
Barbados ? . · 

What is the geq.eral rate of currency estahl-i'shed 
in your island ? 



lf it should be deemed advisable to coin silver· 
for the use of the Island of Barbados, what are 
the kinds of coins ,vhi~h you think would be most 
useful ? 

Do you know of any objection to the fixing a 
certain established standard weight and fineness 
for the silver coins of all the West India Islands, 
and at the same ti1ne fixing a certain rate at which 
such coins shall be current in all of them ? 

Do you see any·- objection to the adoption of 
the dollar standard, as the standard of fine.ness for 
such silver coins ? 

SIR, 

I have not failed. since the receipt of 
your letter, to give my best attention to the mat

ters contained therein. The references recom
:tpended have necessarily occasioned delay, and I 
now sub1nit, for your information, the result of my 

•. inquiries and reflections, aided by some little pra·c
tical knowledge and experience in these subjects. 

When a Government by coining_ undertakes to 
•Weigh and to 1nark, to establish the standard fine
ness, and to declare the value of the metal "by its 

\ 
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impression -or marks, guaranteeing all these, and 
preserving the coinage fron1 injury, it prudentially 
ex.eludes all other persons frotn coining for them
selves or others, and at the public expense not 
on]y coins for all persons the metals they 111ay 
offer · for coinage, , but necessarily supplies, if 
wanted, the met_als required for the purposes of -
domestic circulation.· Confor1nably to this prin-
'ciple the British Mint acts, not only. by exchanging 
bullion of the standard quality and coined metal 
against each other, \\'eight · for weight, but by 
purchasing. the metals,-coining, and emitting them 
thus coit1ed, ias the necessities of the realm may 

. 
require. 

The supply of coined metals for the British 
Colonies, has however been left to themselves~ 
The nations who possess mines have long been . 
accuitomed even at the mines, to give to the meta]s_ 
the foims of coins, and have thus rendered them 
at 'once of more ~onv@nient use to themselves~ and 
to the nations who draw them from them as ar-

- ticles of c.omn1erce. Even Great Britain has in 
tim_~ past availed herself of, and permitted ·the 

. use within the realm of the gold of Portugal, as a 
coi_nage which was sufficiently approximated tq her 

- ' 

own _standard; and the C~lonies have supplied 
themselves with a coi•nage, bf . the direct purchase·· 
of the metals in the forms of moidore, and Johannes_,· 
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and doubloon--ingots of gold, and of dolla~--ingots 
of silver, and of ingots parts of these. 

Had all the Colonies duly und~rstood the pl'in
ciples which regulate a currency of · metals, or of 
any other circulating 1nedium, and had they _ 
adopted proper 1neasures for preserving the cotn
age, and punishing the mutilation of _the good, 

and the introduction of the bad, all would have 
been well; but in most, the recom111endations of 

ignorant or interested persons have repeatedly 

prevailed i1pon governors, in direct contradiction 

to their instructions, and upon the people and Go• 
vernments of the Colonies, ·with considerable in

jury to their respecH ve interests, not on1 y to admi,t 
and receive a debased and diminished coinage, hut 
even to n1utilate and diminish by direct operation 

the good, and to produce at 011c·e all the co,nhined 
effects of debase1nent of quality, and -diminution 

of quantity, by that nefarious, depreciatory mea ... 

sure of increasing the nol1:!inal value_ of the cur.rent 
coinage. Under these· malign influences, that· ha-s
be~n done in one Colony, which in another better 
regulated and . better legislated for, would nave 
.subjected to criminal charge, and the pains of, 
death. 

In ordinary times, the supply of coinage in the . 

Colonies depends upon the prices of bills of ex ... 

l . I 
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change, ~nd is we1l effected by means of bills.
~he Planter ·11n1st draw upon his market in the 

, . 

U nite<l I(ingdom, for the net proceeds of his crops; 

the Army and Navy reqpire money for Government 
Bills-these causes tend to fill_ the West-India 

market with bills, and to diminish their prices. 
,vhen bills have sunk to prices _that will pay for 

the importation of the coined metals, at no great 

expense of freight, and with neatly a triple re_turn
within the year, of capital; monies come in to in-· 

crease the de1nand for, and raise the prices of bills; 
and again, when bills are high, 1noney will be pre

ferred; and may go out as a remittance. · Thesi 

caus.es fairly operate in a Colony whe~ the circu

lati'ng medium is properly regulated,, and duly pro-·_ 

tected by law~ and there no inconveniencies can be 

felt, but by an · extraordinary increase in extraordi
·nary times, of 'the prices of the metals in the Bul~ 
lion Market of the United Kingdom. · 

• Under these circum$tances, the Colonie_s have 
proceeded . from their first settlemen~ts happily, or 
otherwise, exa~tly in proportion to the dt1~ arrange

ments and establis~ments of their monetary sys
tems, and to this mode of supply they rnay be 

safely left, requiring from all who have them not,, 

due legal regulations for the protection and pre- · 
servation of tlieir current coinage against every 

species of diminution, d~gradation or depreciationa, 
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A general failure indeed of this supply can only 

appen under circu~stances such as occurred , 
uring these later periods of th~ French revolntion, 
nd the usurpation of Buonaparte,- and these, or 

uch as these, will always render it impossible even 
or Great Britain to furnish a supply. In the Colo
ies even then, although some diminution was pro
need of the quanti_ty of cir,culating medium in 

ach; yet the principal inconvenience sustained, 
as, the considerable reduction of the prices of \ 

i11s and the consequent loss upon the~, to the 

lanters and to Government. In these and sin1ilar 
ases recourse can o.niy be had, and only while the 
ecessity lasts, to the substitution of paper money 

r the more valuable metals and for the less valu
Je metals, and the smaller species of coins, to a 

rstem of tokenage, fortned of silver, in order to 
ratify' popular habits by the continued use of the 

1ne metal, and possessed of value su.fficiently near 

t11e nominal, so ·as not to outrage public feeling 
obvious di1ninution of quantity, whilst the fuH 

rrent value is otherwise duly guaranteed to 
tisfy calculation, preserve esti1nation, and ensure 
1depreciated circulation, ... 

A partial -failure of supply of the rninor species 

silyer coins, .1nay indeed . happen at all tin1es, in 
nsequence of the countries of the metals coin

only lim.ited quantities of these for .their 01~n 
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d.otnestic circulation. In this case, Great Br_itai 
may do for the supply of th~ Colo~ies, what woul , 

, in vain' be expected from the mints and min 
,countries, coining for her Colonies, the .minor part 
of dollars or portions equal thereto of dollar silve 

-and to every Colony which may require th 
•supply, disposing ·of any "quantities that may b 
wanted on Colonial account, on conditions ho) 
ever, arid - under regul~tions prescribed by th 

several public interests to be considered, and th 
circumstances of the several Colonies. -

· ._ A supply of this nature, it is understood, .. is 
this time required by many, is necessary for mo 
and would be convenient to all the Colonies. · TI 
considerations· incident to the due and effectu 

, execution of such- a measure, respect in the fi 
place, the nature of the - supply ; secondly, t 
costs 0£ fabrication; thirdly, the 1nonetary con 
tion of each Colony ; and fourthly, the laws e:~;i 

ing in e~ch, for _the protection and. preservation 

the cpinage. 

In the first place., tµen,, the ·supply required 

· consist of silver coins, . being various parts of 
dollar, and of copper coius as suppletory to th 

The smaller silver coin$ of the Colonies con 
principally of divisions of the dollar, - Piste~e 
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ristereen bits, French isle du vent bits; Pistet'een~ 
'French, and dollar .half-bits, and are either halves; 
fourths., fifths, tenths, twentieths of a dollar, or. 

nearly equivalent td these. These parts of dollars, 

,and these alone will be required. The Spanish 
,pillar-dol1ar then of 17 dwts. 12 grs. bei~g the 
unit: the parts of these must be of the dollar
silver, and of the full exact several weights, the . 

quotients of 17 dwts. 12 grs. divi~ed by the nu1n
ber that expresses the part. Half-dollars of British 
fabrication then will weigh 8 dwts. 18 grs.; fourths, 
4 dwts. 9 grs.; fifths, 3 dwts. 12 grs.; tenths., I dwt. 

18 grs.; twentie.ths, 21 grs. These weights must 
not be diminished or abridged upon any pretence 
or consideration whatsoever, otherwise the whole 

plan will fail, and one more corrupt system will be 
gathered to all the preceding. 

The impressions and figures with the following 
~changes, may be those of the Bank 18 p~nny ... 
pieces now in circulation, within the oaken chaplet., 
on one side for the word '( Bank" may be . substi- , 
t~ted the fractional part in figures, ~, ¾; J., -1~, ~ 
immediately -below this instead of ',( token'; , the 

word dollar will be inserted, and in the third· line 
instead _of the ~alue, <( ls. 6d." the weight 8 dwts·. ,. 
18 grs. 4 dwts. 9· grs. &c~ will be exhibited. The 
year _will retain its place; in every thing else the 

resemblance ~f the Bank pieces wiU be .pres~rved. 
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One observation only occurs to be added whicn
resp·ects the half-bit pieces. Very few dollar half
bits ·have appeared in the islands., -and· i1nmediately 

fro1n their novelty and beauty they have been 
l1oarded. Half-bits of regular fabrication are in
deed scarce; whilst the want of the1n has been sup
-plied by the irregular act of dividing the bit into 
two parts. Originally the British silver penny had· 
a construct_ion adapted to this operation. A cro~s 
in th.e 1niddle marked the lines of division, fo'r se, 
parating ·the penny into four-things or farthings··. ~In 

these divisions of hits the operation is regulated by 
. the discretion alone of the operator, and has been 
grossly abused., as might be expected., and the 
practice loein·g extended. to pistereens and dollars
in Barbados, the abuse-ahio ~as extended, until aU 
these _ divided parts were -refused and rejected. 

It might be advisable to p.revent-the_se irregular 
practices, and to save the bits from this_destruction 

and 1nutilation by an adequate supply, and a con

struction of half-bits, which might extend the dia

meters of~ the}r external circu1nf ere~ces to nearly 

those of the -bits. Me~hanically this perhaps can

:not be effected,. but by an unadvisable extension 

of substance, or by taking a central portion fr0m 

the ineJal, and marking its internal edges_ by a -well 

defined line, wl}ich sh·ould indica~·e any internal 

violation of that circumference. To both these--
3 
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n1odes there are exceptions perhaps a-s . weighty, a~ 
to the addition of an alloy to the full ·weight of 
silver which might give a more convenient size to 

the coin, preserve it against the more frequent 
uses of transfer, to which it would· be applied ; the 

coin preserving its intrinsic value, and being made · 

to bear upon. its face a specification of its . compo
nents. 

. 
The copper coinage of the Colonies consists 

principal1y of farthings, which seem better adapted 

even than halfpence, to the circumstances and 

dealings of the numerous bodies of slaves., their 
habits and wants. 

Of farthings and halfpence, 300 of those and 

150 of these to the dollar, the whole cost including· 

the metal, the expenses of fabrication, the charges · 

of transp<~rt, and amounting in •:value t'O one dollar, 
the coinage and supply is recommended for all the 

Colon~es, subjected to the same conditions to be re- -

quired to p~ecede any sale and delivery on Colonial 
account., as in the case of silver. 

Wi~h respect to the costs of the supply of silver., 
that the Government at home should at the' public r 

expense., as is done for the United Kingdom., fur-

nish the Colonies with this or any portion of their 
coinage, is neither conformitble to former practice, 

JJ 
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particular manner, the several queries addressed · 

to me. 

To the · two first queries, which require the 
names and values of the silver · coins in the 
Island of Barbados; I answer, tha-t the silver 
coinage consists of eloliars c-urrent at 6s. 8tl~ 
currency, or 10 bits; half-doll~,s current at 
3& l½d. currency, or 5 bits~ quarter~dollars ~t 
ls._ 6!d. currency, or 2} bits; piste1eens cur
rent at ls. Sd. or 2 bits ; pistereen bits current 

·at 7½ currency; Crimbal or Isle du Vent bits,, 
~ French-coins, made' for their Windward Islands.1 
and called crimbal, as l understand from the 
name of the ,person, who first introduced them 
into circulation in Barbados,) current at ?'½; 
dollar half-bits, pistereen 'and Crimbal half-bits., 

' . 
and cut half~bits formed by the cutting' of bits 

into halyes, current at 3¾d. currency. · 

The third query inquires the condition of 
these. It is generally g~odl> . In 1791, it be
came necessary to reform the gold and silver 
monies · of the Isltnd, to make the clipped gold 
pass by weight at 2}d. the grain, and the clipped 
silver money at a given price, according to for
mer established practice derived from the· time of 
Queen Anne. Th_e quantity of sil-v-er ·money 
thus brought to th~ scale including aimost· the 
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whole of the silver money jn the Colony,. the 
inconvenience of ~naking these payments was • in 
J 799 ren1oved by calling in and purchasing all: 

the clipped silver money at the current weights 
and prices, paying for it by Treasury Bills of 
eight months' date, and for ever putting down 

anq· forbidding the use, circulation and tende~ of 

clipped silver money. Since rhat period the 
silver money has been , as good as coula be 

wished, the pieces · being generally perfect, 
very few occurring of which the impressions are 
not distinguishable, none, of which they are en- · 

tirely defaced. The only exception to this obs-er
vation is the cut half-bit, which being derived _ 

from the bit by a division not duly regulated., is 

1nore frequently a third · than one-half -thereof. 

The convenience of this- small piece of money 

to the lower classes, passing in-small ·payments 
for 15 farthings., tolerates its use, and recom

mends it to particular attention in any p~an for 
regulating the silver and copper coinage. These 

particulars supersede the »ecessity of any estima• 
tion o'f average weights of the silver pieces as 

required by the fourth query, ex.cep1i for a com

parativ:e estimate with the· circulating coins of 

other Colonies., and the experiment will be made 

as soon as the· means shall he suppJied of making it. 

In answer to the fifth query, I have 11ot been . 
:s2 

' I 
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~ble to obtain any satisfactory information, nor d.o 
1 possess· any data that will enable me to for1n any 
probab1e statement of the· whole amount of the 

circulating ~etallic monies of. the Colony. Some· 
conjectural estimate may be formed from a com
parison of the p_optilation, consisting of nearly 
90,000 persons,. 20,000 . free inhabitants, · and 
70,000 · slaves, with that of Great Britain; and 

allotting to the Colony even a less proportion (?f 

circulating money than its po'pulation would ·war-

rant. 
r 

The sixth query inquiring into the established 
rate of currency in the Islana of Bai:bados, -r@n~ 
ders a statement n·ecessary-of the ·nature of ex
changes, and of the causes to which their consi
derable variations of nominal value in different 

Colonies are to be referred. _ 

In, every mariket_ of the commercial world, money 
of and in another market, is a commodity which is 
sold, like every other commodity, at a price vary-. / 

ing direc·t1y as the · demand,, and inversely as the 
supply. The rate or price at which it is sold,is 
-called the exchange, and a bill of exchange is an 

order · for delivery to the buyer of the sum p11r
cbased. In the West 1ndia market, he who wants 
.money of and in the London, or any other British 

market, agrees· for the purchase of the sum wa11teq~~ 



( 21 ) , 

pays for it as for any other co1n1nodity, in money 

of the Colony, and receives an order for the deli-
very at a place and ti1n e agreed on, that is, in mer
cantile language, takes a b.ill of exchange on Lon
don 'or elsewhere for the amount. 

· The price of this_ commodity, or of the order 
for its delivery., or in conimon parlance., of bills 

thus regulated by the supply and demand, reacts 
npon, and in it$ turn regulates them ~y its d_epres

sion or advance in a coi.1rse of. speculatioi:-i re

lating to money and to bills~ whilsit money comes 

in to purchase bills, and bills come · in to pur

chase ·money. The cost, attendant expenses, 

n1ercantile charges, and profits of remitting, deter

mine on both sides the cdurse of the money going 
or coming, or the person on ,vhose account it is 

remitted. In the foriner case it may be matter of 
general speculation and t~de; in the latter th~ 

holder of bills may ch,?ose to import 1noney him
self rather than lose by selling- at an undervalue, 

or for less money than he could import by send
ing on his hilt In ?rdinary times ten per cent. 
is more ·than double the whole cost · of remitting 

money to any Colony ; and therefore in Colonies, 
if any such there now were., in which the noniina~ 
values of 1th_eir circulating 1nonie~ were _the sterling 
values of the same, the prices of bills varying on 
both sides of sterling .sun1s as they bore premium . 1 

. ' 
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or discouilt prices, might be quoted at from !90'l. -
to l I Ol. currency for the lOOl. sterling. Such, 
undoubtedly, was the state .of things at the begin
ning in all the Colonies, and it still exists, I i1nder
stand, in some, or all of the British provinces of 
North America. Such in all it would and . ought 
now to have continued to be, hut for the mistaken 

. { 

apprehensions and the interested representations.-
of persons.; those in the hope of retai~ing the 
money, and these for -the purpose of increasing 
their gains at the public loss and expense. By 
'these causes the no1ninal values· of the current mo-
nies . of the different Colo11ies have been so much 
.increased occasionally, that by degrees, and by 
-the operation of su:ccesisive changes made, -in de
spite of experience which clearly exhibited their 
fallacy, the exchan,ges-have risen in some Colonies 
to 200 per cent. and in none to less than 40~ To 

this monetary state they might all unquestionably 

be bro1::1ght back of equalization of the values of · 
.metallic Jmonies, st.erling with currency., sterling 

and .currency only varying _as bills should bear a 
premium or a discount; ~ut the adjust1nent of 
·other things to these changes would produce con
siderable confasion, and perhaps losses not to be

jus_tified by the object to be attai11ed, which after 
all would be only an approximation by numerical 
figures of smaller value to sterling computation, 
and· could not after all prod~ce contemporaneous-

3 
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or any but accidental ,coincidence of equality in 
the exchanges of different Col0nies, whilst that of 
each would vary in every Colony. 

After _all nothing has been ·effected by ·these ill . 
advised measures, by or for themselves, but _ a 
change in computation ; and to that mode of 
·computation therefore, which they have chosen, 
they must be left. To this, ho,vever, as it .at pre
sent exists, they must be for ever-strictly ctlnfin,ed; 
they must confine themselves by· known positive 

law, whjch all persons under due sanctions, ·shall 
be bound to k~ow and to respect; and in what
ever is done for the1n, they must be referred to 
·sterling values and measures to be reduced to oo.: 
lonial, never again to be changed. 

Conf o-rmably to these· observations there is not 
in ~arba-dos, there ·can in no Colony be any es
tablished or fixed rate of currency. In one Cb
lony an attempt was mad-e to fix it by positive 

la·w to. 1401. per cent. It would be equally prac
ticable to fix the prise in the same colonial market 
of any other commodity, as of money in the I.on- -
don or any other markeit. The price varies on 

either side of the 1401. undef the nam·es of dis
count and premium. In every Col911y indee.~ 

.there is a money par, _upon which · the exobange 

.. 

<J u, 
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depends for it$ amount. This is the proportion -
which the 'nominal values of the coins in· circu

lation., bear to their sterling values'- This regulates 

.the prices of bills in ordinary cases, by encoura

ging or forbidding the _ itnportation of money 

.as a profitable or unprofitable speculation. On 

-either side of this money par, the e]{change may 
Cl 

· vary, increased or dimin.ished by the whole cost ., 
and charge of importing the coined metals, and 

. . , 

these l ~_,arges may vary from 5 to 10 per cent._ In · 
Barbados this . money par is not exactly the sam~ _ 
upon all the coil)s. On the dollar, tnoidore, j~, 
doubloon, estimated at 4~. 6d-. ll. 7 s. Jl. -l6s. 

I 

31. -7 s .• sterling values; ancl current in the Colony 

at 6s .. 3d. 1 l. 17 s. 6d. '2,l. IOs. 4l. 13s. 9d. Colo

nial values; it is r~spectively 139 +, 139, 189-, 
_138, giving as an . average of the whole nearly 

189 per cent. a8 t~e money- par of the ,vhole ; 
which may therefore be ,stated as the middle point 
of vibration of the exchanges, which I have known 

to rise, but not often, to 145, and which in ordi

nary times fh1ctu(\tes from 130 to this point. 

Upo~ ·the arrival of an · armament ~n the port of 
Bridge Town, as of that for St. Tiomingo in a fonner _ 

war; bills sU'nk to 1101. currency for I00l. sterling. 

-J~ c·onsequence of th~· late advanced prices of the 

precious me_tals_in the British bullion market, t~ey 
were at from I 101. to 1251., and so continued. At 
that time I · proposed'--a _plan' for the adoption and . 
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conversion of hank-notes into island tokens, which 

intrinsically and primarily secured by the Bank, 
and subsequently by the .guarantee of the Island 

Government for every excess of C-olonial value 
at which they might have· been put into circulation, 
upon the bank-notes being called in after ,7 years., · 
would have defrayed all its own expenses, and 
saved considerable sums to the island, and to his 

-Majesty's Government. . · 

The rate of currency theh within the Colony 
·may be considered, either as it is established in 
· the metallic moni.es., or as it varies with the prices 
of bills of exchange. The average money cur
rency calculated upon the gold co.ins of-Portugal 
and the Spanish pillar-dollar, is, as before stated, 
about 139!. currency for 1001. sterling; The 
prices of bills may vary. on both sides _ of 1391. 
but the' supply is generally such as to~ keep them 
at about from I32l. 10s. to 135/. The power and , 

benefit of importing money rather than, sel1ing 
bil1s,.keeping them from sinking permanently to. 

lower prices,. ; 
1 

. T'he 7th and 8th Queries. have been alrea~y an

swered by a recommendation of the dollar stand_ard, 

for a genetai coinage of silver money for Colonial 
uses ; and I repeat ·that the coins which I think it 
would be most advisaple to coin for Ba-rbados, 

. \ '"< • I 
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and for all the c·otonies, are halves, quarters, fifths, 
tenths, and twentieths of-the dollar, of full weight 

and perfect fineness. 

·The general rates at which these coins should , 

be current, it would be advisable to express in 

sterling values, and-to cause the sterling values of . 
the several pieces to ~e reduced severally in eath 

Colony, into ct~rrent values, bearing the same pro
portions to their sterling;, as the current value of 

· the dollar in each Colony bears to 4s. 6d. sterling. 1 

To express the values in equal terms of value in 
,every Colony, wouJd require an assimilation or · 

equalization of. currencies to one given, or to 
, ~terling val~e and various other adjustments, lead

ing through inextrieable confusion to ,no real or 

perm<ttnent advantage. 

Antecedently how-ever to any supply, inde
pendently thereof, and whether any sai)ply shall 

· b@ providred or not., and as matter of general ne- ' 

cessary regulation, imperiously demanded by 
existing circumstances, every Colony must im~e
diately be required to reform the whole of its 

,coinage of g-old and_ silver and copper, after tb@ 

following manner: 

AU the gold coins of undebased metal~ must 

mimediately be deciared ~urrent _by weight at ~s. 
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. -sterling the dwt. and 2d. sterling the grain of the 

.gold., reduced by calculation to standard ; the 4s .. 
and 2d. to be reduced into current values, at the 

money pars of each respective Colony, in the pro-_ 
· portion of 4s. 6d. sterling to the current value of 

the dollar ; or as the average of 4s. 6d. ll. 7 s. 
Il. l6s. 3l. 7 s. to that of the current values in 
each Colony of the dollar, the moidore, half jo, 
and doubloon. 

' All the .clipped and debased silver monies must 
be called in. The expense of calling in or cry
ing down diminished or debased monies, is not 
ttsually borne by States, and upon principle can 
only be expected for due wear of originally good 
coin. Of a debased or mutilated . coinage, the 
fabrication, importation, circulation, acceptan·~e or 
transfer, are all crimes against a Government. 

To assist the innocent holders of this money, 
and to form a fund for its repayment, it might 
be received at the public treasury of each island, 
and bills payable in eight months, giVren for the 

amount of the value of the silver c9ntained; but 
the notice of calling in must be sudden and short, 
and it n1 ust be for ever after · excluded from cir-

cu]ation. The plan adopted in Barbados for 

ealling in and putting out of circulatiotJ the clip

ped moi:iies passing by weight within the is.land, 
is· recommended for adoption or imitation. 

• I 
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( . ~8 ) -., The ii11portation, circulation of clipped or de- . 
. based ~ coins, the mutilation, imitation, circulation 
at higher-than the declared values, of ·an the cur

rent coins., gold, silver or copper, must be by law _ 

prohibited under-sanctions, penalties, and punish;. 
ments ·proportio.ned-to the offence, and as near as 
may be agr€eable to the laws passed in Great Bri- · 

, tain in similar. cases . 

All these things being duly executed and effect
~d, a supply of coins adequate to the internal useS'" · 
of ea9h Colony may fairly be expect@q from it~ ex
terna_l commerce, and the a~tion and re-action of 
the ipetals, ~nd of bills of ,exchange on each other,. 

, ln the last necessity, however, i_t is the duty of the 

Public Govern~ent of the Colony, to purchase 
from the British Go_vernll)ent (or the public u~e. 
This extremity will probably never arise. In every 

Colony, independently of the d@alers in money and 
the general merchant., there exis_t two ·gre~t in- r 

tere~ts., th'e Flan.ter and: the British Governme~t., 
who being naturally vendors rather than_ purchas
ers of bill~,, ought for their own benefit to establi$h 

so _full and constant a supplyof_mo~ey in the market 

as shall keep up the prices of bills. The Planter 

and the British Government should always be pre

pared to remit money to every Colony, whenever 
the prices of bills sink below a given per centage. 
The course to be pursued by Government in these 

transactions, is particularly to be looked to as an 
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, agency, whose energy, unity, due conside.ration 

and calculation of means and. power of effecting 

its objects may be depended upon. 

The coinage being duly regulated and protected, 

and the British Government holding a quantity in 

the British ·market., always applicable . to Colonial 

demand, may dispose of any quantities to its re

spective Commissariats upon its own bills. The 
supply thus to be obtained, beneficia11y for all., 

may be sufficient for all. 

, 

The adopti~n of the~P. mP-a.~ures., therefore, as for 
ever putting al? end. to monetary syst.ems, disgrace
ful and injurious to all, the duties and interests 

alike imperiously demand both of the General and, 
Colonial Gover.nm en ts. , . \ .. 

So essentially necessary is it that governors 
atnid their successions and changes, and that the 

, legislatures and communities of the British Colo- · 
nies should ·b~ in.formed ·· and restrained, and by 
some public monument recalled and referred to 

principle and to right, that it is not only advisable 
that an Act should be passed, forbidding under 
appropriate penalties, the introduction of debased 

money, the mutilation of the good, the circulation 

at higher than the established value ; hut the prin

cipal clauses also of tnis Act should, uncler penalti-es 

• 
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on the treasurer, be for ever exhibited openly in 
his office, , an4 a copy affix eel on the outside of the 
door of the Establishment of every public treasury 

in the West Indies., 

Annexed hereto are figures marked A and B, 
representing the quarter-dollar and tw~ntieth or a 
dollar-piece, and I, 2, 3, 4 representing the actual 
breadths of quarters., fiftbs, tenths, and twentieths 
of dollars. To the quarter dollar, · halves, fifths, 

tenths of dollars will conforn1, mutatis mutandis, 
and so may the twentieth of a dollar-piece, should 
it be decided to make it contain 91 grs. of silver, 
rather than 19 silver and 12 alloy. The vacant 
circles are intended to represent the actual breadths 
of fourths, fifths, tenths, twentieths of dollar-piec1es. 
The British half-dQUar will be of the breadth of 
·the Spanish half.dollar. 

( . . 
J :- remam, Sir; 

Y 0ur very bumble Servant, 

G. W. JORDAN, 

. Colonial Agent for Barbaclos. 

Marth 6, 1816. 

THE END. 

. ,-
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· G, Woo»r Al.l,1 Printer, Angel Coutt, Skinner Stre.et> Lond•n. 
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